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an assignment recognized by the As-
sistant Secretary, upon application of
an authorized official of the assignee in
accordance with §123.3(c).

§123.7 Multiple assignments.

(a) The Assistant Secretary may rec-
ognize more than one assignment of a
Regional Corporation’s future interests
in the Fund. A second or later assign-
ment of a Regional Corporation’s fu-
ture interest in the Fund, when recog-
nized in accordance with §123.4, shall
be recognized subject to assignments
already recognized.

(b) The Assistant Secretary shall not
recognize an assignment of a Regional
Corporation’s future interest in the
Fund if he has more than one out-
standing application from that Cor-
poration seeking recognition of such
future interests. If more than one ap-
plication from a Regional Corporation
is pending before the Assistant Sec-
retary, he shall notify both the Re-
gional Corporation and the assignees of
the assignments sought to be recog-
nized, and seek a written consensus on
the priorities to be established. In the
Absence of such a consensus, the As-
sistant Secretary shall not recognize
any such assignment.

§123.8 Disclaimer.

The Assistant Secretary does not
guarantee by any action taken pursu-
ant to the regulations in this part that
the entitlement of a Regional Corpora-
tion to any quarterly distribution of
the Fund shall be of any given amount,
or that the cumulative entitlement of
that Corporation will reach any given
sum.

§123.9 Cancellation of assignments.

(@) The Assistant Secretary shall
cancel his recognition of an assignment
upon joint application of the assignee
and Regional Corporation involved.
Such application must include a reso-
lution of the Board of Directors of the
Regional Corporation, and a validly ex-
ecuted agreement between the Re-
gional Corporation and assignee can-
celling the assignment and authorizing
the Secretary of the Interior to cancel
his recognition of the assignment.

(b) Such cancellation of recognition
of an assignment shall be reflected in

§124.2

the register compiled by the Assistant
Secretary as provided in §123.5.

§123.10 Decision; finality.

(a) A decision of the Assistant Sec-
retary not to recognize an assignment
of a future interest in the Fund shall
inform the Regional Corporation what
defects, if any, remain in its applica-
tion for recognition, and shall provide
the corporation with an opportunity to
cure those defects.

(b) A decision of the Assistant Sec-
retary to recognize an assignment of a
Regional Corporation’s future interest
in the Fund shall not be subject to re-
consideration or administrative appeal,
and shall therefore be final for the De-
partment.
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§124.1 Purpose.

The purpose of the regulations in this
part is to describe the procedures to be
used by all Departments and Agencies
of the Federal Government and the
State of Alaska for the deposit of pro-
ceeds derived from contracts, leases,
permits, and rights-of-way or ease-
ments pertaining to affected lands or
resources in affected lands withdrawn
for Native selection pursuant to the
Alaska Native Claims Settlement Act.

§124.2 Proceeds received by Federal
agencies.

(a) Direct deposits. (1) Agency will pre-
pare Deposit Ticket (SF 215), using
Agency Accounting Station Code 14-20-
0650.

(2) In Block (6) Fund Symbol 14X6140
will be inserted as well as the fol-
lowing:
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